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Approved financial statements.

Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned ahove are provided
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Ole!
Statement
2021-03-31 2022-03-31
¥ 385,801 (ol ol (Blusll) @l Gle
(263.3) (37,741) 61,619 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Baially oLl aadl (5ylus) 2

(263.3) (0.26) 0.42 il dulatbpel (L),
Basic & Diluted Earnings per Share
Agluall clogagll
(1.6) 7,740,782 7,618,047 il e
Current Assets
o I dlaz)
14.5 17,534,331 20,068,047 ratl el
Total Assets
Uglual) b |
99.9 1,561,163 3,121,046 7o "M
Current Liabilities
cibglall Slos]
97.6 1,589,255 3,141,041 JMJ o
Total Liabilities
A 38, 40 (paliney Lol ASW) Goio Jlaz)
6.2 15,943,466 16,927,006 Total Equity attributable to the owners of the
Parent Company
Als AT sl Jles)
248.1 30,968 107,786 o i ghenl
Total Operating Revenue
Aden 4l (8 Lasdl | Qlo

(267.3) (38,138) 63,811 e
Net Operating Profit (Loss)
LaStiia yilns damg ¥ Fodull JUI Guy / STAL 3L

100.0 3.0) % N

( ) S © Acilcjlt;lulated Accumulated Loss / Paid-Up Share Capital

Financial Results Form
Kuwaiti Company (KWD)
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(1.3) ZulasS 6 )



ol

omparative Period riod Statement
2021-03-31 2022-03-31
A A, 8 malisy el (Blusdl) zpll BLa
Gy ¥ Gany Gy o Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Aaazlly Apbad] pad] (5ylas) Lmeay
2 . y -i . Y -I . y
dibs S S Basic & Diluted Earnings per Share
ENVER REA S|

Gl ¥ By ¥ o) e
Total Operating Revenue
Al (3)lusdl) ol dlo

- ; . ‘g ... .- y -' ." y L
T By B Net Operating Profit (Loss)

e Not Applicable for first Quarter

- Decrease in: Administrative expenses.
- Increase in: Net real estate income, Net gain from

investments securities.

Il ol e 3dany ¥ @

.'d.pl.;! Ql&tj_,.‘d.o :‘3 ubLé.“d1 -
& whleitul o myll gbs callic alalyl gbs @bl -
Adls 3l

N/A-..\a_-_g.n_y

9,805

Financial Results Form
Kuwaiti Company (KWD)
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» dzgs ¥ s mx
Cash Dividends
doein ¥ mslas ja3
) ey el bl
Bonus Share
&3 Slaries

- ..\J-ﬁ\j ]

Other Dividend
Lyl 23397 aue

B R gl misi p

No Dividends

S sdle

Issue Premium

Capital Increase

dog Y

JUE Galy pingases
Capital Decrease
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DAR AL-THURAYA REAL ESTATE COMPANY
K.S.C.P. AND ITS SUBSIDIARIES

INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION (UNAUDITED)

31 MARCH 2022



Ernst & Young Tel: +965 2295 5000

Al Aiban, Al Osaimi & Partners Fax: +965 2245 6419
P.O. Box 74 kuwait@kw.ey.com
18-20th Floor, Baitak Tower ey.com/mena

- Ahmed Al Jaber Street
Building a better ;
working world Safat Square 13001, Kuwait

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF DAR AL-THURAYA REAL
ESTATE COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial
position of Dar Al-Thuraya Real Estate Company K.S.C.P. (the “Parent Company”) and its
subsidiaries (collectively, the “Group”) as at 31 March 2022, and the related interim condensed
consolidated statement of comprehensive income, interim condensed consolidated statement of
comprehensive income interim condensed consolidated statement of changes in equity and
interim condensed consolidated statement of cash flows for the three-months period then ended.
The management of the Parent Company is responsible for the preparation and presentation of
this interim condensed consolidated financial information in accordance with International
Accounting Standard 1AS 34 Interim Financial Reporting (“I1AS 34”). Our responsibility is to
express a conclusion on this interim condensed consolidated financial information based on our
review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance
with International Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim condensed consolidated financial information is not prepared, in all
material respects, in accordance with IAS 34.
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Building a better
working world

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF DAR AL-THURAYA REAL
ESTATE COMPANY K.S.C.P. (continued)

Report on Other Legal and Regulatory Matters

Furthermore, based on our review, the interim condensed consolidated financial information is
in agreement with the books of account of the Parent Company. We further report that, to the
best of our knowledge and belief, we have not become aware of any violations of the Companies
Law No. 1 of 2016, as amended, and its executive regulations, as amended, nor of the Parent
Company’s Articles of Association and Memorandum of Incorporation, as amended, during the
three-months period ended 31 March 2022 that might have had a material effect on the business
of the Parent Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief,
we have not become aware of any violations of the provisions of Law No. 7 of 2010, concerning
the Capital Markets Authority and its related regulations during the three-months period ended
31 March 2022 that might have had a material effect on the business of the Parent Company or
on its financial position.

A

e

BADER A. AL-ABDULJADER
LICENCE NO. 207 A

EY

AL AIBAN, AL OSAIMI & PARTNERS

15 May 2022
Kuwait



Dar Al-Thuraya Real Estate Company K.S.C. P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME (UNAUDITED)
For the period ended 31 March 2022

INCOME

Net real estate income

Net gain (loss) from investments securities
Reversal of provision for expected credit fosses

EXPENSES
Administrative expenses
Finance costs

PROFIT (LOSS) BEFORE PROVISION FOR TAX

Contribution to Kuwait Foundation for Advancement of Sciences (KFAS)
National Labour Support Tax (NLST)

PROFIT (LOSS) FOR THE PERIOD

Other comprehensive income

TOTAL COMPREHENSIVLE INCOME (LOSS) FOR THE PERIOD
Attributable to:

Equity holders of the Parent Company
Non-controlling interests

BASIC AND DILUTED EARNINGS (LOSS) PER SHARE
ATTRIBUTABLE TO EQUITY HOLDERS OF THE PARENT
COMPANY

Three months endecd

371 March
Notes 2022 2021
KD KD
3 79,973 16,411
4 26,021 (42,267)
- 25,420
105,994 (436)

(32,599) (37,702)
(9,584) -

(42,183) (37,702)

63,811 (38,138)
(574) -
(1,618) -
61,619 (38,138)
61,619 (38,138)
61,619 (37,741
. (397)
61,619 (38,138)

5 0421 Fils (0.258)Fils

The attached notes I to 11 form part of this interim condensed consolidated financial information.
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Dar Al-Thuraya Real Estate Company K.S.C. P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 31 March 2021

Notes

ASSETS

Non-current assets
Furniture and equipment
Investment properties

Current assets

Trade and other receivables

Financial assets at fair value through profit or loss
Bank balances and cash

TOTAL ASSETS

EQUITY AND LIABILITIES

Equity

Share capital

Statutory reserve

Voluntary reserve

Retained earnings (accumulated losses)

Equity attributable to equity holders of the Parent
Company
Non-controlling interests

Total equity

Liabilities
Non-current liabilities
Employees’ end of service benefits

Current liabilities
~ Other liabilities

Total liabilities

TOTAL EQUITY AND LIABILITIES

—
r

,‘_‘_\\II
“‘\_\’!f} -

Ahmad Abdulrazaq Al-Bahar
Chairman

11

(Audited)
31 March 31 December 31 March
2022 2021 2021
KD KD KD
- - 616
12,450,000 12,450,000 9,792,933
12,450,000 12,450,000 9,793,549
60,493,177 6,490,217 6,611,788
1,012,935 531,438 160,000
111,935 666,834 968,994
7,618,047 7,688,489 7,740,782
20,068,047 20,138,489 17,534,331
14,650,000 14,650,000 14,650,000
917,748 917,748 866,845
866,845 866,845 866,845
492,413 430,794 (440,224)
16,927,006 16,865,387 15,943,466
= - 1,610
16,927,006 16,865,387 15,945,076
19,995 19,595 28,092
3,121,046 3,253,507 1,561,163
3,141,041 3,273,102 1,589,255
20,068,047 20,138,489 17,534,331

The attached notes 1 to 11 form part of this interim condensed consolidated financial information.

4
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Dar Al-Thuraya Real Estate Company K.S.C. P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

(UNAUDITED)
For the period ended 31 March 2022

OPERATING ACTIVITIES

Loss for the period

Adjustments to reconcile loss for the period to net cash flovws:
Depreciation of furniture and equipment
Changes in fair value on financial assets at FVPL
Realised (gain) loss on sale of financial assets at FVPL
Reversal of provision for expected credit losses
Provision for employees’ end of service benefits
Finance costs

Working capital changes:
Prepayments and other receivables
Other liabilities

Cash flow (used in) from operations
Employvees” end of service benefits paid

Net cash flows (used in) from operating activities
INVESTING ACTIVITIES
Capital expenditure on investment properties

Proceeds from sale of financial assets at FVPL
Purchase of financial assets at FVPL

Net cash flows (used in) from investing activities

NET (DECREASE) INCREASE IN BANK BALANCES AND CASH
Bank balances and cash as at T January

BANK BALANCES AND CASH AS AT 31 MARCH

Notes

FUgLs

Three months ended

31 March
2022 2021
KD KD
61,619 {38,138)
- 41
15,018 29,301
(41,039) 12,966
- (25,420
360 300
9,584 -
46,082 (20,350)

(2,960) 126,050
(142,045) (28,461)

(98,923) 77,239
(500) -
(99,423) 77,239

- (92,933)
- 839,257
(455,476) -

(455,476) 746,324

(554,899) 823,563
666,834 145,431

111,935 968,994

The attached notes I to 11 form part of this interim condensed consolidated financial information.

6



